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WE ARE NOW C5 BECAUSE...

... Our group of companies, EuroForum(UK), EF International, EurolLegal, the
American Conference Institute and The Canadian Institute now span 5 Continents
with leading edge business information, high level conferences, executive forums and
publications. Together, we are C5.

@)

... Business opportunities result not only from what you know, but who you know. We provide the opportunities
for both, in conferences and forums that bring together business executives, professionals, industry leaders
and renowned international experts, to learn, to meet and to make the contacts that create the opportunities.

We are C5 ... because on every business day, executives and professionals
from 5 Continents are meeting somewhere in the world at a C5 Conference.

... In today's world, senior business executives and professionals need to see
their business activities within a global context. We provide them with the
information they need to do that, in all the sectors we serve, including Energy,
Telecoms, Life Sciences, Management, Insurance, Finance, Legal, Banking,
Transportation and Emerging Markets.

WHY YOU SHOULD ATTEND KOH®EPEHIIUSA TPEJHASHAYEHA J1JI5:

Today private equity investments are more appealing than
ever. Global investors have channelled significant amounts
of money into private equity funds but, with returns from
some traditional asset classes expected to remain relatively
low for some time, investors are increasingly diversifying
their portfolios by allocating to alternative investments for
enhanced returns.

In the past year the CIS has proven that its investments are
capable of delivering superlative returns, and in turn the
investors are getting more accustomed to the specific risks
of the region. In 2005 the level of investments in Russia
finally surpassed the amount of exported capital and the
sovereign rating increased to a comfortable BBB. But, can
the region sustain the deal flow and digest all the funds?
What countries and sectors will benefit most from the
influx of funds? Will the deal circle increase and what is
the most profitable way to exit?

Join us and the panel of top industry professionals at our
annual CIS Private Equity Forum (CISPEF) and find
the answers yourself. These industry leaders in the region
will provide:

* an assessment of private equity in the region, which
is only 15 years old but already provides returns
above all expectations

* insights to the inner workings of the most prominent
transactions of the past year

* a deeper understanding of what it actually takes
to attract money into CIS based investment fund

¢ an overview of the most successful deal
generation strategies

* a comprehensive discussion on pros and cons
of various exit options in the region.

CISPEF 2006 will also be featuring new and exciting case
studies with speakers who are ready to share their business
experiences in order to give you the strategies and
techniques to improve profitability and business practices.

CISPEF 2006 is undoubtedly the premiere place for
Private Equity professionals interested in the region to
gain the updates, insights and expert knowledge required
to stay ahead of the game so don’t miss out!

HHcTuTynnoHanbHbIE * [lapTHEpHI

HMHBECTOPBI:
* JlupekTopa 10 MHBECTULHAM

° praBJ'ISIIOHII/Ie HMHBCCTHUILIUAMNU

Komnannu npenocrapisironme
YCIIYTY B CEKTODE:

* VHBECTUITMOHHBIE OAHKHUPHI
U MOCPETHUKU

¢ MHBECTHIIMOHHbBIE
MeHe[KePBI

e JlupexTopa anbTepHaTUBHBIX

WHBECTUIIUNA
* IlocpenHku 1o cueiakam

» JIupeKkTopa HOBBIX PHIHKOB o RO
* VYipasnisonye nopTdensvMu MIPOOJIEMHBIMU aKTUBAMH

HWHBECTHUIIAI
e * IOpuctsl

HuBecTuioHHbBIC (DOHIBI
U KOMITaHWU W

» Byxranrepa

* VipaBJIsioLHe apTHepbI * KoHCynbTaHThI ¥ OLCHIIUKA

WHO SHOULD ATTEND

Limited Partners:

e Investment Officers

e Directors of Investments Deal Facilitators and

Service Providers:

¢ Investment Officers

e Investment Bankers

* Directors of Alternative ank
and Intermediaries

Investments
* Emerging Markets Directors * Deal Intermediaries
¢ Portfolio Managers * Distressed/Turnaround
Managers
General Partners:
. e Attorneys
* Managing Partners
* Accountants
 Partners .
 Consultants and Appraisers

BUSINESS DEVELOPMENT OPPORTUNITIES

C5 is a name synonymous with CIS/CEE Private Equity Forums.

Our extensive and authoritative knowledge of the market enables C5 to offer
precision marketing packages to meet your business objectives.

With a clear understanding of your overall marketing strategy, we will
work in partnership with you to develop a bespoke marketing solution that
underpins your marketing strategy.

For a professional appraisal of the business opportunities that best suit your
firm’s objectives including networking and pre-arranged face-to-face meeting
opportunities, branding and sponsorship, please contact:

Victoria Cann on + 44 (0) 20 7878 6955 or email: v.cann@c5-online.com

To register call +44 (0) 20 7878 6888... or fax +44 (0) 20 787
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JEHB 1

Perucrpauns u xodge =

HpI/IBeTCTBeHHaﬂ pedb npeaceaareas

“B3nisaa ¢ NTHYbEro noJiera” — 063op

COCTOSIHUA PBIHKOB

Ipomemmmii rox 1Jis HHAYCTPUH NPAMBIX
yacTHBIX nHBecTHMii B CHI'

Maiixn Kaneu
Ynpasasiiomumii naptTaep, Barings Vostok

*  OCHOBHBIE COOBITHS YIAYHOTO roja

e Kaxkne TeHeHmu Mel HaOMIOMaeM ceifuac 1 4To
U3MEHUTCS B Oyyroniem?

e 3aKaH4YMBAETCs JIH IIOTOK CHEIOK?

» Kakoro poja npopbIBOB JIOJKHBI 0KH/IATh YYaCTHUKH
PBIHKA TPSIMBIX YaCTHBIX HHBECTHUIINIT?

IIpsimbie yacTHbie nHBecTUunUM B CHI:
B3ruisix Ha 3BOJIIOLMIO HHAYCTPHHU B PeruoHe

Anopeir Tepexos
Yupasasiiomumii fupexrop, I'pynna komnanuii Aiabga-Iko

* Ton nocie yxona Kapnaiin: mo/mkHbI 11 6oJibIime
3araiHbele (POHIBI BXOIUTH B PETHOH U €CITH «/1a» TO KakK?

*  Yro mOMEHAJIOCh B PErMOHE 3a MOCIEIHUM IOl U KaK 3TO
MOBJIHSJIO Ha WHIYCTPHIO MPSIMbIX HHBECTHIINI?

e OOcraHOBKa JUIsl BeleHHs On3Heca Ha YKpanHe

*  Bo03MOXHO 1T TeHEpUPOBATh M 3aKPBIBATh C/ICIKH Ha
YkpauHe B JaHHBI MOMEHT?

IIpsavmbie yacTHBIe HHBecTHIUM B Kazaxcrane:
Yrto npouzouwio B 2005 u yero ciaexyer
oxugars B 2006 u naaee?

Hocvim Becnaee

Ynpasasiomuii nupexrtop, Typan Anem Cexkbioputus

» Ilpeumy1iecTsa NOJIUTHYECKON CTAOMIBHOCTH — MAaKpo 0030p
* IIpomblnuteHHBIE ceKTOpa B (HOKyCce HHBECTOPOB

* Bo3moxHOCTH 1715 pocTa

¢ Cawmble 3ameTHBIE caeiaku 2005 roma

Hpouecc NMPUBJICYCHUA CTPATCIHICCKOI0
HHBECTOpa

Anexcanop Canoxcnukos
IMapTHep oTAe/Ia KOHCYJIBTAHUOHHBIX YCJYT 110
CONPOBOKIEHMIO cAeT0K, Ernst & Young

IlepepsiB anst kKode u 00meHUsT B

CJ102KHOCTH M BO3MOKHOCTH B
CTPYKTYPHPOBAHHMHU BBLIXOJ10B U3
HHBECTHLINI B poccHiickoM Ou3Hece

/euo Yok

IMaprtHep, Squire, Sanders & Dempsey L.L.P.

e CrpykTypupoBaHHE BXO/a HA PIHOK U IPOTHO3 TIO
6y)1yHll/IM MHBCCTUIIMOHHBIM UKJIaM

*  Bri0op BbIxoga: mposaka CTpaTerndeckoMy HHBECTOPY
MPOTUB IIEPBOHAYAJILHOTO PHIHOYHOTO TPEII0KEHUs

Texkyiue TeHAeHIIUHU B 001LIeMUPOBOii
UHAYCTPUM NPSAMbIX HHBECTHIMIi: MeCTO
Poccun B 001eii kapTune

13:00

14:00

14:30

15:00

15:30
16:00

HamneneHHOCTh MHBECTOPOB Ha MOBBIILICHHE CTOMMOCTH
KOMITaHUH

AxTHBHOE y4acTue (POHIOB B YIIPABICHUU
HWHBECTUPYEMbIMU KOMITAHUSIMH

W3menenns B Moaxofax K BeIXOAaM M3 WHBECTHIHI

Boixoan! n3 naBectunuid B CHI

12:30

MPAKTUYECKHWI IPUMEP: Iponaska
crparernyeckomy nHsectopy: Ilponaxa
Heabra Kpeaur 6anka Cocbere ’Kenepaib

Kupunn /Imumpues
Ynpasasrommii nupexrop, Delta Private Equity Partners

IIpepsbIiB Ha 00e U 001IeHUE {*

Bropnunnbie uBectunun: UHCTpyMeHT AJist
yIpaBJieHHs1 IOPT(eIsIMU MPAMBIX HHBECTHIIMI

Akcenv Xancune
IMaptHep, Coller Capital

KakoBbI Mocie/THie TCHICHIIMY Ha PhIHKE BTOPHYHBIX
MPSAMBIX MHBECTHLIUH B Mupe?

[Toyemy BTOpUYHbBIE HHBECTULIUN HHTEPECHBI IS
HWHBECTOPOB U TPOAABIIOB?

PbIHOK BTOPHUYHBIX HHBECTHLIUI — BOBMOKHOCTH JIJIst
unsetopos B CHI'

YTo K1eT MUPOBOM PHIHOK BTOPUYHBIX UHBECTHULINI

B Oy/1yIlIEM U K YeMY JOJIKHBI ObITh TOTOBBI (DOH/IBI
6azupytromuecs 8 CHI™?

IlepBUYHBbIE PHIHOYHBIE MPEAI0KEHUS
B Poccun kak ajnbTrepHATHBHBINA CIOCO0
BbIX0/1a M3 MPAMBIX HHBECTUIH

Oxkcana /lepuwesa
PykoBoautens nenapramenta jguctunra, PTC-®@OPTC

Prinok ITPIT B Poccuu Ha HACTOSIIUNE MOMEHT
Ilocnennue nanusie o HegaBHUM I1PI1

«3a» U «IIPOTUBY» JINCTUHTA HA MECTHBIX PHIHKAX
Yero cieqyeT 0KuiaTh B CIEAYIOLEM rony?

Muenne wpucrta: [lepBuunbie mpeaioKeHUs
Ha Poccuiickux GoOHI0BBIX ILUIOMATKAX —
«32» U «IPOTUBY»

Bacunuca Cmpusic
IlaptHep, LeBoeuf, Lamb, Greene & MacRae

Bo3mokHOCTH BBIITyCKa
YpOBHU pacKpbITUs HHGOpMAIHN
TpeboBanus MOCIe 3aBEPLICHUSI CACIKU

IlepepsIB ast kKode u 00MIeHNsT B

Bropuunbie ciesiku B 00,1aCTH MPSIMbIX
unBectunuii B Bocrounoii Espone u CHI'

Pooepma ®enoman bircexcuncku
Ynpasasrommii fupexkrop, EMP Global

[Touemy BEIOMPAIOTCSI BTOPUIHBIE CIIETKHU?
Cutyanus B oTpaciu
Onenka noreHnuana peiHkoB CHI™ 1t BTOpHYHBIX ClIenok

Muxaun I]apes
Yupasasomuii napraep, KIIMI'

* Bosee akTUBHAS pOJIb HHBECTUIIMOHHBIX (POH/IOB Ha
PBIHKE CIUSHUH U TOIIOLICHUH

16:30

PbIHOK 17151 BBIXO0B U3 MPAMBIX
uHBecTHIUHA B komnanuax u3 CHI':
TeKYIIasd CUTyallusd U YPOKHU MOCJIETHUX JIeT

Cnoncupyercs komnanueii Fleming Family
and Partners

Moneparop:

Tune Topecen
Nordic Unquote

6885... or visit our website at www.c5-online.com/CISPEF 06
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KPYIJbBIN CTOJ

YuacTHHKN:

Bnaoucnae 3abenun
Fleming Family and Partners Ltd

Kupunn /[mumpues
VYupasasiiommii Aupexkrop, Delta Private Equity Partners

Axcenv Xancunz
IMaptHep, Coller Capital

Oxcana /lepuwesa
PyxoBoauteans nenapramenta guctunra, PTC-®OPTC

Pooepma @enoman bacescuncku
Yupasiasiommii Aupexrop, EMP Global

Bacunuca Cmpuoic
IMapTHep, LeBoeuf, Lamb, Greene & MacRae

e OxuIaHus N0 BBIXOJaM U3 MHBECTUIIMN B CTpaHax
CHI B Texymiem rogy

e Ilpomaxu B unxyctpuu uiu [TPII?

e TIPII: xakoBbI Bo3MOXkHOCTH? KOoMITaHuM U3 Kakux
CEKTOPOB CKOpEE BCEro OyayT YCIIEIIHBIMU TPH
ocymectBienuu [1PI1?

*  Bo03MOXHOCTH IMCTHHIA Ha JPYTUX PhIHKAX

e BropuuHble HHBECTUIIMU: CO3PET JIH PHIHOK?

e Kakwue cexropa Hanboiee MHTEPECHBI ISt HHBECTOPOB?

17:15

BeHuypHBbIe H BBICOKOTEXHOJIOTHYECKHE

uHBecTuuu B ctpanax CHI'

Yro nes1aTh ¢ HHBECTHLHMAMHU B POCCHIICKHE
BBICOKOTEXHOJIOTHYECKHE NMPOeKThI?

Tomac Hacmac
IIpe3upnent, Innovative Ventures Inc.

*  Texymas cutyanus: pplHOK H UTPOKH Ha HEM

» IIpoGnema: HaiMYKe ACHET WIK MX HAIPABICHHOCTh Ha
«paHHUE» MPOEKTHI?

* Poccuiickue TeXHOJIOTUH: KaueCTBO MPOTUB KOJIMUECTBA

*  CyLecTBYIOT JIM KIMEHTbI U PHIHKU IS POCCUHCKHIX
texaonoruii? Mcmonp3oBanue BHyTpu CHI mn B
MHPOBOM MacliTade

¢ UT0 HEOOXOIUMO ISl CTUMYIIUPOBAHHUS Pa3BUTH
TexHonoruii B Poccun: posib KopropaTUBHBIX HHBECTOPOB

17:45

()

KPYIJbBIN CTOJI

Texuosoruu B CHI': MoxHO J1 HA HUX
3apadorarb? Bo3M0OKHOCTH HHBECTHPOBAHUS
B BbICOKHe TexHoornu B Poccuun u CHI'

Moneparop:

Tomac Hacmac
IIpe3unent, Innovative Ventures Inc.

YuacTHHKMH:

Jloicyzenne Kypamono
Iaptaep, TLcom Capital Partners Limited

3apuna Kocvimbaesa
PyxoBoaurens JlenapraMeHTa BeHYYPHOIO (PMHACHPOBAHMS
HanuonanbHbIii HHHOBaNHOHBIN GoHa, KazaxcTan

Anexcanopa /[yconcon
Vupasasiiommii Aupexrop, Landbridge Capital

Hlnomo Keiin
Ynpasasiommii 1upexrop, Intel Capital

e IIpoGnemMsl pMHAHCUPOBAHMUS PA3BUTHSI TEXHOIOTHIT
B cTtpanax CHI'
e Tlomck XOpOILIMX BEHYYPHBIX IIPOEKTOB
e Haubonee naTepecHsie 00nacT GUHAHCUPOBAHUS
*  Manenbkue caenku B crpaHax CHI': kak ux ¢puHaHCHpOBATH?
e Oxwuzaemplie MPUOBLINA — HACKOJIBKO OHH PEajbHbI?
e bynymiee HHBECTHUIINH B TEXHOJIOTUN

18:30

8:00
9:00

3aBepmalomee CJIOBO Ipeaceaaresisa u
OKOHYAHHE IIEPBOIo IHHA KOH(l)epeHIII/II/I

JEHD 2

Perucrpanus u kodge =

HpHBeTCTBeHHaﬂ pe€Yb nmpeaceaareis

Ilon Mepgpu
IMapTHep oTAE/Ia KOHCYJILTALHOHHBIX YCJIYT MO
COMPOBOKAEHHIO c/ies oK, Ernst & Young

HpnB.Jque}me CpE€aACTB U B3IJIA/1
HHCTUTYIIHOHAJBbHBIX HHBECTOPOB

Ha psiHOK CHI'

9:15 Co3nanue ¢onjaa nias nuBectunuii B Poccun
U YKpaMHe: 4TO 0KMAaTh?
Puuapo Coben
Hpez[ceuaTe.m. npaBJeHUSA
Alfa Capital Partners
*  JIoCTYITHOCTb CPEICTB: TOYKA 3PEHHS YIIPABIISFONIETO (DOHIOM
* UYero OXXHAAOT NHCTUTYHUOHAJIbHBIC HHBECTOPLI OT
¢donmos B CHI'
M T'oToBEI T HWHBECTOPBI BOCIPUHUMATH PE€AaJIbHOCTH
*  CylecTBYIOT JI1 Ipyrue UCTOUHUKU (PUHAHCUPOBAHUS?
9:45 IMpaBuTenanscTBo Poccnu kKak MHBECTOP:
pe3yJbTaThbl M YPOKH MPOLLIOro roga?
Koncmanmun ®@okun
JlemapraMeHT rocylapcTBeHHOI0 peryJiupoBaHus
B JKOHOMMUKE
MHHI/[CTepCTBO IKOHOMHUYECKOT0 Pa3sBUTHUA U TOPIrOBJIN
Poccniickoii ®@enepanuu
10:15  Yero A0JIKHBI 0KUAATH YIIPABJISAIONIHE
(onramMu npsIMbBIX HHBECTUIINIH,
oasupywmuecs B CHI, npusiiekas cpeacrpa
HHCTUTYUHOHAJIBHBIX HHBECTOPOB
Hzopv Typrun
Yupasasiiouuii tupextrop, LCP Management Ltd
*  Bocnpustue Poccun u CHI™ uHCTUTYLIMOHAIBHBIMU
HWHBCECTOpaMH
* ImoGasbHBIN CIIPOC HA AJNBTEPHATHBHBIC AaKTHBbI
* IlpaBuna urpsl
* Yero ciemyer 0xuIaTh B 007IaCTH MIPUBJICYCHHUS CPEICTB
B OmipKaifime Tpu roga
10:45  IlepepsniB 1uis Koge U 001IEeHUsT B
11:15  3akpsiTbie maeBbie GOHABI KAK
HHCTUTYLIMOHAJIbHbIE HHBECTOPHI B CEKTOpe
NPSAMbIX HHBECTHULMIA: POCCUIICKUI ONBIT
Baoum Cockos
Buue npesugent, UI" «ATon»
M I/IHBGCTI/IL[I/IOHHLIQ XapaKTECPUCTUKU 3aKPBITBIX MMACBBIX
(donnoB B Poccun
*  Crenuanu3upoBaHHbIC 3aKPhITHIC TTACBBIC (DOHIBI
JUISL BEHUYPHOTO (pMHACUPOBAHUS
M HpaKTI/I‘IeCKHﬁ OIIBIT IPOMIJIOTo roja
11:45  T'ne menbru AJig (pOHIAOB, MPETHAZHAYEHHBIX

nJist nnBectupoBanns B Poccuro u CHI'?

Monepartop:

Hzops Typrun
Yupasasomuii gupexkrop, LCP Management Ltd

3apezucmpuposamusca no meanepony: +44 (0) 20 7



JupexTtop ¢pongos, PPM Ventures Ltd * DAY 1
e CraHOBHUTCS JIM PHIHOK OOJIee TOJIEPAHTHBIM K

8  Yuacrumin: 17:00 Bo3MOXHOCTH AJIsI MPSMBIX YACTHBIX
= .
©  Axyb Kpxonek MHBECTHIHH B CeKTOpe HedTH M rasa
S LGT Capital Partners Tieé 3amsamun
2 Huxonac Illoy HUcnonnurenbusblii nupexTop, ABZ Petroleum Investments
g ; 3amecTuTeb YNPABISAIONIEr0 JTHPEKTOPA * Pa3BuTHE HE3aBUCUMBIX HE(TIHBIX KOMITAHUN U
= Gartmore Private Equity BO3MOXXHOCTH IJI1 NHBECTUPOBAHUA
O = * Me3aHHUHHOE U IPOEKTHOE (GUHAHCHPOBAHNE
= = Ilemp Poiiuuex * Bo3MOXXHBIE BapUAHTBI CTpaTeruii A1st (JOHAOB B CEKTOPE
= é Crapmuii ”HBeCTHIIMOHHBINA YNPaBIAIOIIAI HeTH U Ta3a
= < Alpha Associates*
> = 17:30  Ilpencenarenn 3aKpbiBaeT KOHGpepeHIHIo
= g Pooepmo IMunommo
=
s
= ponnam u3 CHI'? 8:00 Registration and Coffee =

S *  Orkyna MmoxxHO nipuBiedb cpezactra: CIIIA, EBpona

= ui Jlaneauii Boctok? 9:00 Chairman’s Opening Address

*  Yero 0xuAaOT MHBECTOPBI OT POCCUNUCKUX (HOHIOB?

“The Big Picture” — Overview of the Markets
12:30  IlpepbiB Ha 00e1 U 001IEHUE {*
9:15 Last Year’s Developments in Private

14:00 HosBble cTpaTeruu AJs NPSAMBIX YACTHBIX Michael Calvey .
unBernuuii B Poccnu u CHI Managing Partner, Barings Vostok

e Main highlights of the successful year

Hocex Bapoanens *  What trends we see now and what will change
Yupapasiomuii 1upeKTop in the near future?
Strategic Investment Group ¢ Are we running out of deals?

*  What breakthrough should the private equity community

9 .
Kak »BosIOLIMOHUPOBAIT PHIHOK? in the FSU expect?

«HoBas PCajibHOCTb» U KaK K Hel aJalTUpOBaTLC
CocTraBHBIE YaCTH BBEIUTPBIITHON CTpaTeTUN . . .
Koria e PhIHOK «pamBieTcﬂ»q P 9:45 Private Equity in the CIS: A Look at the

Industry’s Evolution in the Region

. ?
14:30  EcTtb jau caenku 3a npeneaaMu MocKBbI? Andrey Terehov

p. Paiinxapo Konsiix Managing Director, Alfa-Eko Group of Companies
Yupasasiomuii qupexrop, Ksaapura Kanuran Poccust + Avyear after Carlyle’s exit: Should large Western funds
enter the region, and if “yes” then how?
15:00 ®wunacupoBanue LBOs B crpanax CHI' +  What has changed in the region in the last year and
how has it affected private equity?
Koncmanmun Puidickos * Business situation in Ukraine
Yupapasiouuii 1upekTop, BHemroproank e Is it possible to generate and close deals in Ukraine
2
e LBO B crpanax CHI' at the moment?
e Tlomxomsl BT k ¢puHAHCHPOBAHUIO ESATEIBHOCTH . e .
110 CIMSHIAM M TOMIOMCHHM 10:1S  Private qu.uty in Kazakhstan: What
*  VYcnosus pUHAHCUPOBAHUS Happened in 2005 and What to Expect
*  Tpumepsr u3 nocneanux LBO from 2006 and Onwards?
15:30  IlepepbIB 1uis Koge u 00IIEHUST B Dosym Bespayev

Managing Director, Turan Alem Securities
16:00 ITpeobpasoBanue NpeANPHHUMATETHCKOrO e The benefit of political stability — the macro overview
Ou3Heca B KOMIIAHUIO MHPOBOIO KJjiacca e The sectors in investors’ focus

Areas of growth

Amumpuii bocku Most prominent deals of 2005

Ynpasjsiomuii 1upekTop

bapxmu Konuran IlapTaeps 10:45  Sale to Strategic Investor (Necessary Steps)
*  Msectunuonnas ¢punocopus BCP IIpouecc npuBIeYEeHHS CTPATErHYECKOI0

° Kak HWHBECTOP MOXET MOBBICUTH HEHHOCTb MPCATIPUATUS l/IHBeCTopa

¢ UYto Takoe «KOMITAaHHS MHPOBOI0 Kiacca»?

e Ilpaxtuueckue npumepsl: «Ilarepouxay, «Karpen» Aleks Sapojnikov

Partner, Transaction Advisory Services, Ernst & Young
16:30 CHuKeHMe NOJTUTHYECKUX PUCKOB JIJIS

NPSIMBIX YACTHBIX HBECTHIHI 11:15  Networking Coffee Break =

M>omoio Xazeuns 11:30  Challenges and Opportunities in Structuring

Crapumii CoBeTHuK Investments and Exits in Russian Businesses
Multilateral Investments Guarantee Agency

(World Bank Group) David M. Wack
Partner, Squire, Sanders & Dempsey L.L.P.

*  Ompenernenne KOHKPETHBIX PUCKOB
*  DKOHOMHKa CTPaxOBaHMs » Structuring entry and anticipating future investment rounds
e TIpobiemMbl CTPYKTYpUPOBAHUS » Exit considerations: Strategic sales v. [PO

8§78 6888 no email: www.c5-online.com/CISPEF 06




12:00

Exits from Investments in CIS Private Equity

12:30

13:00
14:00

14:30

15:00

15:30
16:00

Current Trends in the Global Private Equity
Industry: the CIS in the “Big Picture”

Michail Tsarev

Managing Partner, KPMG

*  More proactive role of private equity houses at the
M&A Market

» Investors’ focus on value enhancement

* Active management participation in the investments

» Change in approaches to exit processes

CASE STUDY: Sale to a Strategic Investor:
Sale of DeltaCredit to Societe Generale

Kirill Dmitriev
Managing Director, Delta Private Equity Partners

Networking Lunch {*

Secondaries: The Tool for Managing
Private Equity Portfolios

Axel Hansig
Partner, Coller Capital

»  What are the recent trends in the global secondary marketplace?
* Why are secondaries attractive to investors and sellers?
* The secondary market — current opportunities for the
CIS investors
*  What is next for the secondaries market globally and
what the CIS funds should expect in this context?

IPO in Russia as an Alternative Way to
Exit from Private Equity Investments

Oksana Derisheva

Head of Listings Department, RTS — FORTS
e IPO market in Russia, what do we see?

» Latest data on recent [POs’ performance

Pros and cons of local listings
What do we expect in the coming year?

Legal Opinion: IPOs at the Russian Stock
Exchanges: Pros and Cons

Vasilisa Strizh
Partner, LeBoeuf, Lamb, Greene & MacRae

» Eligibility of the issuer
* Disclosure rates
* Post-closing requirements

Networking Coffee Break ®=

Secondary Private Equity Transactions
in Eastern Europe and the CIS

Roberta Feldman Brzezinski
Managing Director, EMP Global
*  Why secondary deals?

» The state of affairs in the industry
* View on the CIS potential

PANEL DISCUSSION

Panelists:

Viadislav Zabelin
Fleming Family and Partners Ltd

Kirill Dmitriev
Managing Director, Delta Private Equity Partners

Axel Hansig
Partner, Coller Capital

Oksana Derisheva
Head of Listings Department, RTS — FORTS

Roberta Feldman Brzezinski
Managing Director, EMP Global

Vasilisa Strizh
Partner, LeBoeuf, Lamb, Greene & MacRae

e What are the expectations for exits from the
CIS investments for the next year?

e Trade sales vs IPOs?

e [POs: What are the possibilities? Which sectors are
most likely to achieve successful listings?

*  Opportunities to list in other markets?

e Secondaries: Is the market mature enough?

* Any specific sector that attracts more investor appetite?

Venture Capital and Technology
Investments in the CIS

17:15

What to Do About Russian Early Stage
Tech VC?

Thomas Nastas
President, Innovative Ventures Inc.

Current situation: the market, players & supporting participants
* Is money the issue or its flow to early stage tech?
* Russian tech: Is it deal flow or ideas, quality vs.
quantity issues?
* Are there customers and markets for Russian tech?
Domestic vs. global applications
*  What's needed to spur more Russian tech: Role of
corporates vs. financial investors. What can the FDIs
and Russian government do?

16:30

Exit Market for the CIS Private Equity
Industry: The State of Affairs and Lessons
of the Past Years

Sponsored by Fleming Family and Partners
Moderator:

Tine Thoresen
Editor, Nordic Unquote

17:45

PANEL DISCUSSION

Technology in the CIS: Are the Profits There?
Possibility of Making Money on Technology
Investments in Russia and the CIS

Moderator:

Thomas Nastas
President, Innovative Ventures Inc.

Panelists:

Giuseppe Curatolo
General Partner, TLcom Capital Partners Limited

Zarina Kosymbaeva
Head of the Venture Capital Department
National Innovation Fund, Kazakhstan

Alexandra Johnson
Managing Director, Landbridge Capital

Shlomo Caine
Managing Director, Intel Capital

Challenges financing technology in the CIS
Sourcing good venture projects for financing
The most promising areas of investments

Small Deals in the CIS: How to Finance Them?
Expected returns — are they realistic?

Way forward

18:30

Chairman’s Closing Remarks
and End of Day 1

To register call +44 (0) 20

7878 6888... or fax +44 (0) 20



8:00
9:00

DAY 2

Registration and Coffee ®

Chairman’s Opening Address

Paul Murphy
Partner, Transaction Advisory Services, Ernst& Young

Fund Raising for CIS and LPs’ View

of the Market

e Is the market becoming more tolerant to the CIS funds?

*  What part of the world the money is likely to come from:
the USA, Europe or the Far East?

e What investors are looking for in the Russian funds?

9:15 Raising a Fund for Russia and Ukraine:
What to Expect?
Richard Sobel
Chief Executive Officer, Alfa Capital Partners
* GP’s perspective on the funds availability
*  What LPs expect from a CIS based fund
e Are they ready for the reality?
e Other funding sources on the market: Do they exist?
9:45 Russian Government as an LP:
Lessons and Results of the Past Year
Konstantin Fokin
Department of State Regulation of the Economy
Ministry of Economic Development and Trade
of the Russian Federation
10:15  What Should the CIS-based GPs Know
and Do to Attract Money from LPs?
Igor Turkin
Managing Director, LCP Management Ltd
e Perception of Russia and the CIS by the LPs community
* Global appetite for alternative assets
* Rules of the game
« What can be expected in the field of fund-raising
in the next 3 years
10:45  Networking Coffee Break =
11:15  Closed Mutual Funds as Private Equity
Institutional Investors: Russian Experience
Vadim Soskov
Vice President, IG “Aton”
» The investment characteristics of closed mutual
funds in Russia
e Specialized closed mutual funds for venture financing
» Practical experience of the last year
11:45  Where Is the Money for the Russian
and CIS Funds?
Moderator:
Igor Turkin
Managing Director,LCP Management Ltd.
- Panelists:
=
Jakub Crhonek
4 LGT Capital Partners
< Nick Shaw
= Deputy Managing Director
A Gartmore Private Equity
= Petr Rojicek
Chief Investment Officer
Alpha Associates*
Roberto Pilotto

Funds Director, PPM Ventures Ltd *

12:30

Deals and Experiences

14:00

14:30

15:00

15:30
16:00

16:30

17:00

Networking Lunch {*

New Emerging Private Equity Strategies
for Russia and the CIS

Jack Barbanel
Managing Director
Strategic Investment Group

How does the market evolve?

The “new reality” and how to adapt to it
Integral parts of a successful strategy
When will the market “emerge”?

Are There Transactions OQutside Moscow?

Dr. Reinhard Kohleick
Managing Director
Quadriga Capital Russia

Financing Leveraged Buy-Outs in the CIS

Konstantin Ryzhkov
Managing Director, Investment Banking
Vneshtorgbank

LBOs in the CIS: Scope of activity

VTB’s approaches to financing M&A activity in the CIS
Funding conditions

Recent LBO case studies

Networking Coffee Break =

Transforming Entrepreneurial Businesses
into World Class Companies

Dmitry Bosky

Managing Director

Berkeley Capital Partners

BCP investment philosophy

Where PE investor can add real value

What’s a World Class company
Case studies: Pyaterochka, Katren

Mitigation of Political Risks for Private
Equity Investments

Mathew Huggins

Senior Counsel, Multilateral Investments Guarantee
Agency (World Bank Group)

e Identifying the specific risks

* Economics of coverage
» Structuring issues

Oil & Gas Opportunities for Private
Equity Investments

Gleb Zamyatin

Executive Director

ABZ Petroleum Investments

¢ Development of oil independents and investment capacity

e Mezzanine and project financing
* Possible private equity fund’s strategy in oil and gas

Chairman’s Closing Remarks
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POST CODE COUNTRY
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